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Introduced by the Council President at the request of the Jacksonville Port Authority:

ORDINANCE 2007-1219
AN ORDINANCE OF THE CITY OF JACKSONVILLE APPROVING THE ISSUANCE OF REVENUE BONDS AND/OR COMMERCIAL PAPER NOTES BY THE JACKSONVILLE PORT AUTHORITY IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $175,000,000, TO FINANCE OR REFINANCE ALL OR A PART OF THE COSTS OF THE ACQUISITION, CONSTRUCTION AND INSTALLATION OF CERTAIN MARINE CAPITAL PROJECTS OF THE JACKSONVILLE PORT AUTHORITY LOCATED WITHIN THE CITY OF JACKSONVILLE AND THE COUNTY OF DUVAL; REPEALING RESOLUTION 2006-1299-A; AND PROVIDING AN EFFECTIVE DATE;


WHEREAS, the Council (the “Council”) of City of Jacksonville (the “City”) adopted Resolution 2006-1299-A on December 12, 2006, approving the issuance by the Jacksonville Port Authority (the “Authority”) of the Authority’s revenue bonds in an aggregate principal amount not to exceed $75,000,000, for the purpose of financing or refinancing all or a part of the costs of the acquisition, construction and installation of certain marine capital projects of the Authority; and 


WHEREAS, it is necessary and desirable to repeal said resolution in its entirety in order to approve the issuance by the Authority of such revenue bonds and/or the issuance by the Authority of its commercial paper notes, in an aggregate principal amount not to exceed $175,000,000, for the purpose of financing or refinancing all or a part of the costs of the acquisition,    construction and installation of certain marine capital projects of the Authority; and  


WHEREAS, the Authority has requested the Council to enact this ordinance approving the issuance by the Authority of such revenue bonds and/or commercial paper notes solely for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended; now therefore

BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1.

Authority.  This ordinance is enacted pursuant to the Constitution of the State of Florida, the Ordinance Code of the City of Jacksonville, Florida (the “City”), and other applicable provisions of law.

Section 2.

Findings.  The Council hereby finds, determines and declares as follows:

A.
The Jacksonville Port Authority (the “Authority”) adopted a resolution (the “Preliminary Resolution”) on October 29, 2007, expressing the Authority’s intent to issue its revenue bonds (the “Bonds”) and/or its commercial paper notes (the “CP Notes”), in an aggregate principal amount not to exceed $175,000,000, in one or more series or subseries, for the purpose of financing or refinancing all or a part of the costs of the acquisition, construction and installation of certain marine capital projects of the Authority, as more particularly described on Exhibit 1 attached hereto (the “Project”).  A copy of the Preliminary Resolution is attached hereto as Exhibit 2 and incorporated herein by reference.

B.
Pursuant to the Preliminary Resolution, notice of a public hearing to be held before the Chief Financial Officer of the Authority, or his designee, inviting public comments and discussion concerning the nature and location of the Project and the issuance of the Bonds and/or the CP Notes to finance or refinance all or a part of the costs of the Project (the “Notice of Public Hearing”), was published in the Financial News & Record, a newspaper of general circulation in the City, at least fourteen (14) days prior to the date of such public hearing.  A proof of publication of such Notice of Hearing is on file with the Legislative Services Division and incorporated herein by reference.

C.
Following such Notice of Public Hearing and pursuant to the Preliminary Resolution, a public hearing was held on behalf of the Authority and the Council with respect to the issuance of the Bonds and/or CP Notes and the nature and location of the proposed Project, all in accordance with the requirements of the Internal Revenue Code of 1986, as amended (the “Code”).  A copy of the hearing officer’s report relating to such public hearing is on file with the Legislative Services Division and incorporated herein by reference.

D.
The Council is the elected legislative body of the City and Duval County, Florida, and has jurisdiction over the entire area over which the Project will be located.

Section 3.

TEFRA Approval.  

A.
The City does hereby approve the issuance by the Authority of the Bonds and/or the CP Notes and the nature and location of the Project, described in the aforesaid Notice of Public Hearing and Preliminary Resolution.  This approval is given solely for the purposes of satisfying the TEFRA requirements of the Code and is final and conclusive for such purpose.  The granting of this approval shall not impose any liability upon the City with respect to the Bonds and/or CP Notes or the Preliminary Resolution.  

Section 4.

Repeal of Resolution 2006-1299-A. The authorizations provided by Resolution 2006-1299-A are superseded by the authorizations provided by this Ordinance. Accordingly, Resolution 2006-1299-A is hereby repealed.

Section 5.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

   /s/ Juliana Rowland 




Office of General Counsel 

Legislation Prepared By:  Juliana Rowland
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Project Description

The Project consists of the of the planning, design, acquisition, construction,
improvement, extension and enlargement by the Jacksonville Port Authority (the “Issuer”) of
infrastructure, wharves, docks, terminal facilities, cargo storage areas, bulk factlities, break-bulk
facilities, container facilities and related equipment at harbor, port and marine shipping facilities
in the City of Jacksonville, Florida, including:

a. The acquisition, construction, installation, improvement, extension and
enlargement of the Issuer’s existing terminal facilities situated on approximately 754 acres at
5945 Wilham Mills Street, Jacksonville, Florida 32226, along the St. Johns River on the western
and southern sides of Blount Island, including but not limited to, fuel tank evaluations and soil
remediation; relocation and construction of buildings outside of military arc, asphalt repairs;
construction of restrooms on dockside of terminal; replacement of trolley rails on three Paceco
cranes, including replacement of trolley wheels and wheel bearings with new roll-forged wheels;
replacement of trolley cabs on three Paceco cranes, relocation of tenant to refurbished facility;
expansion of customs facihty; infrared closed circuit television (“CCTV”), consisting of
thermal/infrared cameras to be integrated into existing CCTV system; CCTV enhancements to
provide single point fusion of all existing CCTV; repars to tri-level dock, including repairs to
pile caps under access ramp on Blount Island; warehouse and berth repairs; cranes; tenant
maintenance shop roof replacement, consisting of 13,000 square roof replacement at Coastal
Marine repair facility; elevator rack, including removal of existing elevator mast and associated
parts and installation of new elevator; terminal pavement repairs; terminal raill improvements;
relocation of Blount Island operations to maintenance facility and relocation of secunty to first
floor of operations building; acquisition of 60’ high reach lift truck; rebuild diesel generator sets;
upgrade cutter plotter; replace trolley brakes; rebuild Cummins engine; acquisition of hydraulic
press brake machine, two crane aux generators, industrial concrete saw, two service trucks, and
generator; acquisition of IT infrastructure enhancements to improve network connectivity; and
Mile Point erosion study relating to dredging at the Mile Point area, and to be financed by the
1ssuance of Bonds in an aggregate principal amount not exceeding $175 mullion;

b. The acquisition, construction, installation, 1mprovement, extension and
enlargement of the Issuer’s existing terminal facilities situated on approximately 585 acres at
5945 William Mills Street, Jacksonville, Florida 32226, along the St. John’s River on the Dames
Point peninsula, including but not limited to, construction of new securities operation building;
installation of cruise terminal upgrades, including installation of a mooring bollard; CCTV
enhancements to provide single point fusion of all existing CCTV; construction of a new
aggregate terminal, including new conveyor system; installation of walkway weather protection,
including tubing support structures for additional wind protection and a new “Lexan” wind
protection; IT infrastructure enhancements to improve network connectivity, and the acquisition,
construction and installatton of a container terminal and related capital improvements to be
located on approximately 158 acres of land at the Dames Point Terminal facilities and to be
leased to Mitsur O.S.K. Lines, Ltd., a Japanese corporation, and/or its wholly-owned subsidiary,
Trans Pacific Container Service Corporation, a California corporation, including, but not limited
to (1) acquisition, construction and installation of approximately 2,400 linear feet of wharves and
a wharf area containing approximately 360,000 square feet, including approximately 2,400 linear
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feet of crane rail and six sets of crane stowage pin sockets, (11) dredging of berthing areas 16 &
17, (1) acquisition, constructton and installation of related facilities, including administration
building containing approximately 14,000 square feet, yard operations building containing
approximately 1,651 square feet, maintenance and repair facility containing approximately
15,000 square feet, trouble transaction kiosk containing approximately 900 square feet, wash
rack containing approximately 743 square feet, marine operations building containing
approximately 2,511 square feet, security booth containing approximately 271 square feet, 8
inbound lanes and 8 outbound lanes; and (iv) development of backlands, including
approximately 123 acres paving, storm drains, bumper blocks, water system, sanitary sewers,
fencing and lighting; and to be financed by the issuance of Bonds in an aggregate principal
amount not exceeding $175 mlhon;

c. The acquisition, construction, 1nstallation, 1mprovement, extension and
enlargement of the Issuer’s existing terminal facilities situated on approximately 173 acres at
2085 Talleyrand Avenue, Jacksonville, Florida 32206, along the St. Johns River between 7th
Street and 21st Street in Jacksonville, including but not limited to, fuel tank evaluations and so1l
remediation, acquisition and construction of tenant improvements, including the rehabilitation of
approximately 1,300 linear feet of rail track, relocation of approximately 400 linear feet of
existing rail track, and the construction of approximately 650 linear feet of rail track
improvements to property leased by Southeast Toyota, insulation of tenant facility
improvements, including installation of roofing system; asphalt repairs; demohtion and
replacement of Berth 3; develop north terminal; infrared CCTV, consisting of thermal/infrared
cameras to be integrated into existing CCTV system; CCTV enhancements to provide single
point fusion of all existing CCTV; site remediation; warechouse and berth repairs; cranes;
terminal rail improvements; upgrade drive system for two IMPSA container cranes; Talleyrand
Avenue traffic study; installation of new guard station at 2701 Talleyrand Avenue; terminal
pavement repairs; dock repairs; repeater and antenna tower; rebuild engine; elevator safety
device; 40K forklift, acquisition of service truck; acquisition of IT infrastructure enhancements
to improve network connectivity; acquisition and installation of new software package; remodel
executive conference room at administrative building to accommodate larger meetings;
renovation of second floor of administration building and upgrade A/C unit; carpet replacement;
acquisition of four vehicles, boat motor, service truck, additional badging working station, two
fully equipped boats, floating boat lift, application upgrades, the acquisition of IT infrastructure
enhancements to improve network connectivity; and to be financed by the issuance of Bonds in
an aggregate principal amount not exceeding $175 million;

d Improvements to the dike at Bartram Island located in the St. Johns River, south
of Dames Point and Blount Island and to be financed by the issuance of Bonds in an aggregate
principal amount not exceeding $20 million;

e. The acquisition of the following parcels of unimproved land:

1. approximately 96 acres of land located at 1915 Wigmore St., Jacksonville,
Florida 32206 and related infrastructure and improvements to be financed by the issuance of
Bonds in an aggregate principal amount not exceeding $175 million;

1. approximately 11.163 acres of land located at 4300 Talleyrand Ave., Jacksonville,
2
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Flonda 32206 to be financed by the issuance of Bonds n an aggregate principal amount not
exceeding $5 million;

m approximately 12.99 acres of land located at 2470 Talleyrand Ave., Jacksonville,
FL 32206 to be financed by the issuance of Bonds in an aggregate principal amount not
exceeding $5 mullion,

v. approximately 33.21 acres of land located at 1611 Talleyrand Ave., Jacksonville,
Florida 32206 to be financed by the 1ssuance of Bonds in an aggregate principal amount not
exceeding $25 mullion;

V. approximately 61.83 acres of land located at 1163 Talleyrand Ave., Jacksonville,
Florida 32206 to be financed by the issuance of Bonds in an aggregate principal amount not
exceeding $175 million;

VL. approximately 47.5 acres of land located on the south side of New Berlin Road
between Dames Pont Road and Lombardo Avenue, Jacksonville, Florida 32226 to be financed
by the issuance of Bonds 1n an aggregate principal amount not exceeding $25 million,;

vii.  approximately 35 acres of land located on the north side of New Berlin Road
between New Berlin Court and the back channel of the St. Johns River, Jacksonville, Florida
32226 to be financed by the issuance of Bonds in an aggregate principal amount not exceeding
$10 mullion;

vin  approximately 8.61 acres of land located at 3724 Heckscher Dr., Jacksonville,
Florida 32226 to be financed by the issuance of Bonds in an aggregate principal amount not
exceeding $1 million;

1X. approximately 195 acres of land bordered on the north side by Heckscher Dr., on
the west side by Kraft Road and on the east side by the St. Johns River, Jacksonville, Florida
32226 and related infrastructure and improvements to be financed by the issuance of Bonds in an
aggregate principal amount not exceeding $175 million;

X. approximately 146 acres of land located at 9469 E. Port Road, Jacksonville,
Florida 32226 and related infrastructure and improvements to be financed by the issuance of
Bonds in an aggregate principal amount not exceeding $175 million;

f. Harbor deepening consisting of a dredging project to increase the depth of an
approximately 5.3 mile stretch of the St. Johns River west of Dames Point to Talleyrand to a
depth of 40 feet and to be financed by the issuance of Bonds in an aggregate principal amount
not exceeding $175 million; and

o Harbor deepening consisting of a dredging project to increase the depth of an
approximately 20 mile stretch of the St. Johns River starting from the mouth of the river to a
depth of 45 feet and to be financed by the i1ssuance of Bonds in an aggregate principal amount
not exceeding $175 million.
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A RESOLUTION OF THE JACKSONVILLE PORT
AUTHORITY  AMENDING  AND  RESTATING A
RESOLUTION ADOPTED BY THE AUTHORITY ON
OCTOBER 30, 2006, FOR THE PURPOSE OF EXPRESSING
THE AUTHORITY’S INTENT TO ISSUE ITS REVENUE
BONDS AND/OR ITS COMMERCIAL PAPER NOTES, IN AN
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED
$175,000,000, FOR THE PURPOSE OF FINANCING OR
REFINANCING ALL OR A PART OF THE COSTS OF THE
ACQUISITION, CONSTRUCTION AND INSTALLATION OF
CERTAIN MARINE CAPITAL PROJECTS; REQUESTING
THE COUNCIL OF THE CITY OF JACKSONVILLE TO
APPROVE AN ORDINANCE APPROVING THE ISSUANCE
OF SUCH REVENUE BONDS AND COMMERCIAL PAPER
NOTES SOLELY FOR THE PURPOSES OF SECTION 147(f)
OF THE INTERNAL REVENUE CODE; APPOINTING THE
CHIEF FINANCIAL OFFICER OF THE JACKSONVILLE
PORT AUTHORITY, OR HIS DESIGNEE, AS HEARING
OFFICER TO CONDUCT A PUBLIC HEARING PURSUANT
TO SECTION 147(f) OF THE INTERNAL REVENUE CODE
AND TO SUBMIT A REPORT WITH RESPECT THERETO TO
THE COUNCIL OF THE CITY OF JACKSONVILLE; AND
PROVIDING AN EFFECTIVE DATE

WHEREAS, the Jacksonville Port Authority (the “Authority”) adopted a resolution on
October 30, 2006 (the “Initial Resolution™) expressing the intent of the Authority to issue its
revenue bonds (the “Bonds”), in an aggregate principal amount not to exceed $75,000,000, for
the purpose of financing or refinancing all or a part of the costs of the acquisition, construction
and installation of certain marine capital projects, and requesting that the Council (the “Council”)
of the City of Jacksonville (the “City”) approve such issuance solely for the purposes of Section
147(f) of the Internal Revenue Code; and

WHEREAS, the Council adopted Resolution 2006-1299 on December 12, 2006 (the
“Initial Council Resolution”) approving the issuance of the Bonds by the Authority; and

WHEREAS, the Authority has determined to issue the Bonds and/or its commercial
paper notes (the “CP Notes™), in an aggregate principal amount not to exceed $175,000,000, for
the purpose of financing or refinancing all or a part of the cost of the acquisition, construction
and installation of certain marine capital projects; and

WHEREAS, the Authority desires to amend and restate the Initial Resolution in its
entirety by this resolution (the “Resolution”); and

WHEREAS, the Authority requests that the Council repeal the Initial Council Resolution
in its entirety and adopt an Ordinance substantially in the form of Exhibit B attached hereto for
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the purpose of approving the issuance of the Bonds and CP Notes solely for purposes of Section
147(f) of the Internal Revenue Code (the “Ordinance”);

NOW, THEREFORE, BE IT RESOLVED BY THE JACKSONVILLE PORT
AUTHORITY as follows:

Section 1. Authority for this Resolution.

This resolution is adopted pursuant to Chapter 204-465, Laws of Florida, as amended and
supplemented (the “Act”), and other applicable provisions of law.

Section 2. Expression of Intent.

The Jacksonville Port Authority (the “Authority”) hereby expresses its intent to issue its
revenue bonds (the “Bonds”) and/or its commercial paper notes (the “CP Notes”) in an aggregate
principal amount not to exceed $175,000,000, in one or more series or subseries, for the purpose
of financing or refinancing all or a part of the costs of the acquisition, construction and
installation of certain marine capital projects, as more specifically described on Exhibit A
attached hereto. The Bonds will be limited obligations of the Authority, payable solely from
certain Pledged Funds as defined in and pursuant to that certain resolution adopted by the
Authority on February 24, 2003, as supplemented and amended (the “Senior Obligation
Resolution”). The CP Notes will be limited obligations of the Authority, payable on a
subordinate basis to obligations payable under the Senior Obligation Resolution, and will be
payable solely from certain Pledged Funds as defined in and pursuant to that certain resolution
adopted by the Authority on May 25, 2005, as supplemented and amended (the “Subordinate
Obligation Resolution”). Neither the Bonds nor the CP Notes shall constitute a debt, liability or
obligation of Duval County, the City of Jacksonville, or the State of Florida or any political
subdivision or agency thereof, or a pledge of the faith and credit or taxing power of the
Authority, Duval County, the City of Jacksonville or of the State of Florida or of any political
subdivision or agency thereof, but shall be payable solely from the revenues pledged to the
payment thereof. This Resolution constitutes a declaration of official intent for purposes of
Section 1.150-2 of the Treasury Regulations.

Section 3. Approval by City Council.

The Authority hereby authorizes introduction into the Council of the City of an ordinance
generally in the form attached hereto as Exhibit B, with such additions, deletions or changes as
may be necessary or incidental thereto prior to introduction into the Council and as may be
approved by the Executive Director or Chiefl Financial Officer of the Authority (the “Council
Ordinance”) which repeals in its entirety the Initial Council Resolution and requests the approval
of the Council of the issuance of the Bonds and CP Notes solely for the purposes of Section
147(f) of the internal Revenue Code of 1986, as amended (the “Code”).
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Section 4. Hearing Officer.

The Chief Financial Officer of the Authority or his designee is hereby appointed to
conduct a public hearing as required by section 147(f) of the Code (commonly referred to as a
“TEFRA Hearing”) and, upon completion of the public hearing, to deliver a report of such
hearing to the council for its consideration prior to its adoption of the Council Ordinance.

Section 5. General Authorization.

The members of the Authority and each officer, official, attorneys, or other employees or
agents of the Authority, are hereby authorized to execute such documents, instruments and
contracts, whether or not expressly contemplated hereby, and to do all acts and things required of
them by.this Resolution and to do all acts and things which are desirable and consistent with the
requirements hereof to the end that full and complete performance of all the terms, covenants and
agreements of this Resolution shall be effected.

Section 6. Severability of Invalid Provisions.

If any one or more of the covenants, agreements or provisions herein contained shall be
held contrary to any express provisions of law or contrary to the policy of express law, though
not expressly prohibited, or against public policy, or shall for any reason whatsoever be held
invalid, then such covenants, agreements or provisions shall be null and void and shall be
deemed separable from the remaining covenants, agreements or provisions, and shall in no way
affect the validity of any of the other provisions hereof.

Section 7. Repeal of Inconsistent Provisions.

All resolutions or parts thereof in conflict with the provisions herein contained are, to the
extent of such conflict, hereby superseded and repealed.

Section 8. Effective Date.
This Resolution shall become effective immediately upon adoption.

APPROVED AND ADOPTED by the Jacksonville Port Authority this 29" day of
October, 2007

JACKSONVILLE PORT AUTHORITY

A=

(SEAL)

Cha\irman
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I certify that the foregoing is a true and correct copy of a resolution duly adopted
by the members of the Jacksonville Port Authority at a regular meeting thereof duly called and
held on October 29, 2007, in compliance with all requirements of law, that a quorum was present
and acting throughout said meeting, and that said resolution has not been altered, amended or
rescinded and is in full force and effect.

Dated this 29™ day of October, 2007.

TRZ

Executive Director
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Exhibit A
Project Description

The Project consists of the of the planning, design, acquisition, construction,
improvement, extension and enlargement by the Jacksonville Port Authority (the “Issuer”) of
infrastructure, wharves, docks, terminal facilities, cargo storage areas, bulk facilities, break-bulk
facilities, container facilities and related equipment at harbor, port and marine shipping facilities

in the City of Jacksonville, Florida, including:

a. The acquisition, construction, installation, improvement, extension and
enlargement of the Issuer’s existing terminal facilities situated on approximately 754 acres at
5945 William Mills Street, Jacksonville, Florida 32226, along the St. Johns River on the western
and southern sides of Blount Island, including but not limited to, fuel tank evaluations and soil
remediation; relocation and construction of buildings outside of military arc; asphalt repairs;
construction of restrooms on dockside of terminal; replacement of trolley rails on three Paceco
cranes, including replacement of trolley wheels and wheel bearings with new roll-forged wheels;
replacement of trolley cabs on three Paceco cranes, relocation of tenant to refurbished facility;
expansion of customs facility; infrared closed circuit television (“CCTV™), consisting of
thermal/infrared cameras to be integrated into existing CCTV system; CCTV enhancements to
provide single point fusion of all existing CCTV; repairs to tri-level dock, including repairs to
pile caps under access ramp on Blount Island; warehouse and berth repairs; cranes; tenant
maintenance shop roof replacement, consisting of 13,000 square roof replacement at Coastal
Marine repair facility; elevator rack, including removal of existing elevator mast and associated
parts and installation of new elevator; terminal pavement repairs; terminal rail improvements;
relocation of Blount Island operations to maintenance facility and relocation of security to first
floor of operations building; acquisition of 60 high reach lift truck; rebuild diesel generator sets;
upgrade cutter plotter; replace trolley brakes; rebuild Cummins engine; acquisition of hydraulic
press brake machine, two crane aux generators, industrial concrete saw, two service trucks, and
generator; acquisition of IT infrastructure enhancements to improve network connectivity; and
Mile Point erosion study relating to dredging at the Mile Point area; and to be financed by the
issuance of Bonds in an aggregate principal amount not exceeding $175 million,;

b. The acquisition, construction, installation, improvement, extension and
enlargement of the Issuer’s existing terminal facilities situated on approximately 585 acres at
5945 William Mills Street, Jacksonville, Florida 32226, along the St. John’s River on the Dames
Point peninsula, including but not limited to, construction of new securities operation building;
installation of cruise terminal upgrades, including installation of a mooring bollard, CCTV
enhancements 1o provide single point fusion of all existing CCTV; construction of a new
aggregate terminal, including new conveyor system; installation of walkway weather protection,
including tubing support structures for additional wind protection and a new “Lexan” wind
protection; IT infrastructure enhancements to improve network connectivity, and the acquisition,
construction and installation of a container terminal and related capital improvements to be
located on approximately 158 acres of land at the Dames Point Terminal facilities and to be
leased to Mitsu1 O.S.K. Lines, Ltd., a Japanese corporation, and/or its wholly-owned subsidiary,
Trans Pacific Container Service Corporation, a California corporation, including, but not limited
to (i) acquisition, construction and installation of approximately 2,400 linear feet of wharves and
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a wharf area containing approximately 360,000 square feet, including approximately 2,400 linear
feet of crane rail and six sets of crane stowage pin sockets, (ii) dredging of berthing areas 16 &
17, (i1i) acquisition, construction and installation of related facilities, including administration
building containing approximately 14,000 square feet, yard operations building containing
approximately 1,651 square feet, maintenance and repair facility containing approximately
15,000 square feet, trouble transaction kiosk containing approximately 900 square feet, wash
rack containing approximately 743 square feet, marine operations building containing
approximately 2,511 square feet, security booth containing approximately 271 square feet, 8
inbound lanes and 8 outbound lanes; and (iv) development of backlands, including
approximately 123 acres paving, storm drains, bumper blocks, water system, sanitary sewers,
fencing and lighting; and to be financed by the issuance of Bonds in an aggregate principal
amount not exceeding $175 million;

c. The acquisition, construction, installation, improvement, extension and
enlargement of the Issuer’s existing terminal facilities situated on approximately 173 acres at
2085 Talleyrand Avenue, Jacksonville, Florida 32206, along the St. Johns River between 7th
Street and 21st Street in Jacksonville, including but not limited to, fuel tank evaluations and soil
remediation; acquisition and construction of tenant improvements, including the rehabilitation of
approximately 1,300 linear feet of rail track, relocation of approximately 400 linear feet of
existing rail track, and the construction of approximately 650 linear feet of rail track
improvements to property leased by Southeast Toyota, insulation of tenant facility
improvements, including installation of roofing system; asphalt repairs; demolition and
replacement of Berth 3; develop north terminal; infrared CCTV, consisting of thermal/infrared
cameras to be integrated into existing CCTV system; CCTV enhancements to provide single
point fusion of all existing CCTV; site remediation; warehouse and berth repairs; cranes;
terminal rail improvements; upgrade drive system for two IMPSA container cranes; Talleyrand
Avenue traffic study; installation of new guard station at 2701 Talleyrand Avenue; terminal
pavement repairs; dock repairs; repeater and antenna tower; rebuild engine; elevator safety
device; 40K forklift; acquisition of service truck; acquisition of IT infrastructure enhancements
to improve network connectivity; acquisition and installation of new software package; remodel
executive conference room at administrative building to accommodate larger meetings;
renovation of second floor of administration building and upgrade A/C unit; carpet replacement;
acquisition of four vehicles, boat motor, service truck, additional badging working station, two
fully equipped boats, floating boat lift, application upgrades, the acquisition of IT infrastructure
enhancements to improve network connectivity; and to be financed by the issuance of Bonds in
an aggregate principal amount not exceeding $175 million;

d. Improvements to the dike at Bartram Island located in the St. Johns River, south
of Dames Point and Blount Island and to be financed by the issuance of Bonds in an aggregate
principal amount not exceeding $20 million;

e. The acquisition of the following parcels of unimproved land:

1. approximately 96 acres of land located at 1915 Wigmore St.,
Jacksonville, Florida 32206 and related infrastructure and improvements to be financed by the
issuance of Bonds in an aggregate principal amount not exceeding $175 million;
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il approximately 11.163 acres of land located at 4300 Talleyrand Ave.,
Jacksonville, Florida 32206 to be financed by the issuance of Bonds in an aggregate principal
amount not exceeding $5 million,

iii. approximately 12.99 acres of land located at 2470 Talleyrand Ave.,
Jacksonville, FL 32206 to be financed by the issuance of Bonds in an aggregate principal amount
not exceeding $5 million;

iv. approximately 33.21 acres of land located at 1611 Talleyrand Ave.,
Jacksonville, Florida 32206 to be financed by the issuance of Bonds in an aggregate principal
amount not exceeding $25 million;

V. approximately 61.83 acres of land located at 1163 Talleyrand Ave.,
Jacksonville, Florida 32206 to be financed by the issuance of Bonds in an aggregate principal
amount not exceeding $175 million;

Vi. approximately 47.5 acres of land located on the south side of New Berlin
Road between Dames Point Road and Lombardo Avenue, Jacksonville, Florida 32226 to be
financed by the issuance of Bonds in an aggregate principal amount not exceeding $25 million;

vil.  approximately 35 acres of land located on the north side of New Berlin
Road between New Berlin Court and the back channel of the St. Johns River, Jacksonville,
Florida 32226 to be financed by the issuance of Bonds in an aggregate principal amount not
exceeding $10 million;

viii.  approximately 8.61 acres of land located at 3724 Heckscher Dr.,
Jacksonville, Florida 32226 to be financed by the issuance of Bonds in an aggregate principal
amount not exceeding $1 million;

iX. approximately 195 acres of land bordered on the north side by Heckscher
Dr., on the west side by Kraft Road and on the east side by the St. Johns River, Jacksonville,
Florida 32226 and related infrastructure and improvements to be financed by the issuance of
Bonds in an aggregate principal amount not exceeding $175 million;

X. approximately 146 acres of land located at 9469 E. Port Road,
Jacksonville, Florida 32226 and related infrastructure and improvements to be financed by the
issuance of Bonds in an aggregate principal amount not exceeding $175 million;

f. Harbor deepening consisting of a dredging project to increase the depth of an
approximately 5.3 mile stretch of the St. Johns River west of Dames Point to Talleyrand to a
depth of 40 feet and to be financed by the issuance of Bonds in an aggregate principal amount
not exceeding $175 million; and

g. Harbor deepening consisting of a dredging project to increase the depth of an
approximately 20 mile stretch of the St. Johns River starting from the mouth of the river to a
depth of 45 feet and to be financed by the issuance of Bonds 1n an aggregate principal amount

not exceeding $175 million.
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Exhibit B

City Council Ordinance
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Introduced by the Council President at the request of the

Jacksonville Port Authority:

ORDINANCE 2007~
AN ORDINANCE OF THE CITY OF JACKSONVILLE
APPROVING THE ISSUANCE OF REVENUE BONDS AND/OR
COMMERCIAL PAPER NOTES BY THE JACKSONVILLE
PORT AUTHORITY IN AN AGGREGATE PRINCIPAL
AMOUNT NOT TO EXCEED $175,000,000, TO FINANCE
OR REFINANCE ALL OR A PART OF THE COSTS OF THE
ACQUISITION, CONSTRUCTION AND INSTALLATION OF
CERTAIN MARINE CAPITAL PROJECTS OF THE
JACKSONVILLE PORT AUTHORITY LOCATED WITHIN THE
CITY OF JACKSONVILLE AND THE COUNTY OF DUVAL;
REPEALING RESOLUTION 2006-1299-A; AND

PROVIDING AN EFFECTIVE DATE;

WHEREAS, the Council (the “Council”) of City of Jacksonville

(the “City”) adopted Resolution 2006-1299-A on December 12, 2006,

approving the issuance by the Jacksonville Port Authority (the

“Authority”) of the Authority's revenue bonds in an aggregate

principal amount not to exceed $75,000,000, for the purpose of

financing or refinancing all or a part of the costs of the

acquisition, construction and installation of certain marine

capital projects of the Authority; and

WHEREAS, 1t 1is necessary and desirable to repeal said

resolution in its entirety in order to approve the issuance by the

Ruthority of such revenue bonds and/or the issuance by the

Authority of its commercial paper notes, in an aggregate principal

amount not to exceed 5$175,000,000, for the purpose of financing or

refinancing all or a part of the costs of the acquisition,
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construction and installation of certain marine capital projects of

the Authority; and
WHEREAS, the Authority has requested the Council to enact this

ordinance approving the issuance by the Authority of such revenue

bonds and/or commercial paper notes solely for purposes of Section

147(f) of the Internal Revenue Code of 1986, as amended; now

therefore

BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1. Authority. This ordinance is enacted pursuant

to the Constitution of the State of Florida, the Ordinance Code of

the City of Jacksonville, Florida (the “City”}, and other
applicable provisions of law.

Section 2. Findings. The Council hereby finds,
determines and declares as follows:

A, The Jacksonville Port Authority (the “Authority”) adopted

a resolution (the “Preliminary Resolution”) on October 29, 2007,
expressing the Authority’s intent to issue its revenue bonds (the
“Bonds’) and/or its commercial paper notes (the “CP Notes”), in an
aggregate principal amount not to exceed $175,000,000, in one or
more series or subseries, for the purpose of financing or
refinancing all or a part of the costs of the acquisition,
construction and installation of certain marine capital projects of
the Authority, as more particularly described on Exhibit 1 attached
hereto (the “Project”). A copy of the Preliminary Resolution 1is
attached hereto as Exhibit 2 incorporated herein by reference.

B. Pursuant to the Preliminary Resolution, notice of a
public hearing to be held before the Chief Financial Officer of the
Authority, or his designee, inviting public comments and discussion
concerning the nature and location of the Project and the issuance
of the Bonds and/or the CP Notes to finance or refinance all or a
part of the costs of the Project (the “Notice of Public Hearing”),
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was published in the Financial News & Record, a newspaper of
general circulation in the City, at least fourteen (14) days prior
to the date of such public hearing. A proof of publication of such
Notice of Hearing is on file with the Legislative Services Division
and incorporated herein by reference.

C. Following such Notice of Public Hearing and pursuant to

the Preliminary Resolution, a public hearing was held on behalf of

the Authority and the Council with respect to the issuance of the
Bonds and/or CP Notes and the nature and location of the proposed
Project, all in accordance with the requirements of the Internal
Revenue Code of 1986, as amended (the "Code”). A copy of the
hearing officer’s report relating to such public hearing is on file
with the Legislative Services Division and incorporated herein by
reference.

D. The Council is the elected legislative body of the City
and Duval County, Florida, and has jurisdiction over the entire
area over which the Project will be located.

Section 3. TEFRA Approval.

A. The City does hereby approve the issuance by the
Authority of the Bonds and/or the CP Notes and the nature and

location of the Project, described in the aforesaid Notice of

Public Hearing and Preliminary Resolution. This approval is given

solely for the purposes of satisfying the TEFRA requirements of the
Code and is final and conclusive for such purpose. The granting of
this approval shall not impose any 1liability upon the City with
respect to the Bonds and/or CP Notes or the Preliminary Resolution.
Section 4. Repeal of Resoclution 2006-1299-A. The

authorizations provided by Resolution 2006-1299-A are superseded by

the authorizations provided by this Ordinance. Accordingly,
Resolution 2006-1299-A is hereby repealed.
Section 5. Effective Date. This ordinance shall
3
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become effective upon signature by the Mayor or upon  becoming
effective without the Mayor’s signature.

Form Approved:

Office of General Counsel
Legislation Prepared By: Juliana Rowland

G:\SHARED\LEGIS.CC\2007\ord\Jaxport Revenue bonds TEFRA v01l..DOC
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OFFICE OF GENERAL COUNSEL

117 WEST DUVAL STREET, SUITE 480
JACKSONVILLE, FL 32202
TELEPHONE - (904) 630-1700

FAX - (904) 630-1731

Certificate of True Copy

[ hereby certify that the attached is a true and correct copy of the Resolution
passed by the Jacksonville Port Authority on October 29, 2007.

Dol

Asyistam General Counsel

G \Gov't Operations\Juliana\_Forms\Legislation\Cert of True Copy doc
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